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POSITIONS 7

Symbol/CUSIP Security Description Quantity Price ($) Market Value ($) Chg. ($) Avg. Unit Cost ($) Total Adjusted Cost ($) GIL ($) NetValue, Curr, Div$ GI/L(%) Accrued

Incr/Decr ($)  Yield Int ($)
BDPS MORGAN STANLEY PRIVATE BANK NA - - 8,128.56 - - - - - - - - 0.05
AAPL APPLE INC 18.000 497.480 8,954.64 - 125.44 2,257.92 6,696.72 - 065 3.28 296.59 -
BAB INVESCO TAXABLE MUNICIPAL BOND 630.000 33.630 21,186.90 - 31.12 19,603.23 1,583.67 - 334 112 8.08 -
LQD ISHARES IBOXX INVEST GR COR BD 162.000 136.450 22,104.90 - 120.89 19,584.02 2,520.88 - 289 3.9 12.87 -
JNK SPDR BBG BARC HIGH YIELD BND 259.000 105.130 27,228.67 - 110.97 28,741.54 -1,512.87 - 551 579 -5.26 -
EAFAX E V ADV FLOATING RATE A 764.536 10.030 7,668.30 0.00 11.12 8,500.00 -831.70 509.59 4.72 047 -9.78 -
MUAIX MSIF ULTRA-SHORT INCOME A 10,548.801 9.990 105,382.52 0.00 10.01 105,600.00 -217.48 2,566.79 0.46 0.04 -0.21 -

Wealth Mgmt. Net Cash $8,128.56
Sub-Total MSWM Advisory Assets $0.00 Sub-Total MSWM Non-Advisory Assets $200,654.49
Totals $200,654.49 $0.00 $184,286.71 $8,239.22 $0.05

Cash, MMF and Deposits- Bank deposits are held at (1) Morgan Stanley Bank, N.A. and/or Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney, LLC, or (2) or Citibank, N.A., each FDIC members.
Deposits are eligible for FDIC insurance up to applicable limits and in accordance with FDIC rules.

Fixed Income- Bond prices are typically updated on a daily basis through an overnight batch feed, therefore prices do not reflect current intra-day values. Prices displayed in the official account statement may differ from the prices utilized in this
material due to, among other things, the use of different reporting methods, date of the report, rounding, delays, market conditions and interruptions. For floating rate securities, the accrued interest is an estimate based on the current floating
coupon rate and may not reflect historic rates within the accrual period.

Certificates of Deposit- CDs are insured by the FDIC, an independent agency of the U.S. Government, up to a maximum amount of $250,000 (including principal and accrued interest) for all deposits held in the same insurable capacity (e.g.
individual account, joint account, IRA etc.) per CD depository. Investors are responsible for monitoring the total amount held with each CD depository. All deposits at a single depository held in the same insurable capacity will be aggregated for
purposes of the $250,000 federal deposit insurance limit, including deposits (such as bank accounts) maintained directly with the depository and CDs of the depository held through Morgan Stanley Smith Barney LLC. A secondary market in CDs
may be limited. CDs sold prior to maturity are subject to market risk and therefore investors may receive more or less than the amount invested or the face value. Callable CDs are callable at the sole discretion of the issuer. For more information
about FDIC insurance, please visit the FDIC website at www.fdic.gov.

Mutual Funds— Mutual Funds are typically priced daily. The price provided is the previous business day's closing price. The amount of Net Value Increase/ (Decrease) compares your Total Purchases (all purchases less Dividend Re-
Investments) with the Market Value of all shares you hold of the fund. This calculation is of informational purposes only, does not reflect your total unrealized gain or loss and should not be used for tax purposes.Please note that we are not able
to identify the mutual fund position as Margin "M" if the position balance is made up of shares that are new (less than 30 days old).

Unit Investment Trusts— Unit Investment Securities are typically priced daily. The price provided is the previous day's closing price.

Alternative Investments- Your interests in Alternative Investments may not be held at Morgan Stanley Smith Barney LLC, but may have been purchased through Morgan Stanley Smith Barney LLC, and are not covered by SIPC. The information
provided to you: 1) is included solely as a service to you and certain transactions may not be reported; 2) is derived from you or another external source for which Morgan Stanley Smith Barney LLC is not responsible, and may have been
modified to take into consideration capital calls or distributions to the extent applicable; 3) may not reflect actual shares, share prices or values; 4) may include invested or distributed amounts in addition to a fair value estimate; and 5) should not
be relied upon for tax reporting purposes. Alternative Investments are illiquid and may not be valued daily, therefore the estimated valuation provided will be as of the most recent date available. No representation is made that the valuation is a
market value or that the interest could be liquidated at this value. Morgan Stanley Smith Barney LLC is not required to take any action with respect to your investment unless valid instructions are received from you in a timely manner. Some
positions reflected above may not represent interests in the fund, but rather redemption proceeds withheld by the issuer pending final valuations which are not subject to the investment performance of the fund and may or may not accrue interest
for the length of the withholding.

Annuities/Insurance Products- Insurance and Annuity products and values are displayed for informational purposes only. Values reflect in force Insurance purchased through Morgan Stanley Smith Barney LLC in conjunction with its licensed
insurance agency affiliates as of date shown as reported by the Insurance carrier. Amounts shown may be subject to surrender and other contract charges. Invested premium is defined as either the original purchase price plus additions, minus
withdrawals or principal withdrawals. Display of insurance or annuity products on the Morgan Stanley Smith Barney LLC account statement does not confer or imply ownership or beneficial interest on the part of the account holder. All ownership,
rights, benefits and payments are controlled by the contract between the insurance company and the contract owner as shown on your policy copy. Annuitized information as provided by the insurance carrier reflects the value of the last payment
made as per your instructions and does not imply that the funds were re-deposited into a Morgan Stanley Smith Barney LLC account and is provided for informational purposes only. Surrendered or annuitized policies will not appear as assets on
this statement.

Exchange Traded Funds/Stock/Option Pricing- Current prices are available for Exchange Traded Funds, Stocks and Options only. All other current pricing reflects the most recently available price for that security. For example, Mutual Fund
current prices are the most recent business day's Net Asset Value.

Risk/Ratings- Research Ratings may be displayed for certain securities. Neither Morgan Stanley nor Morningstar, Inc. uses the rating system displayed. For ease of comparison, we have normalized their ratings so that (1) = Buy, (2) = Hold, and
(3) = Sell.You should not infer the investment risks or profile of any security from these ratings but refer to the research reports for a complete description of the research provider's rating system, rating and views on the
security.

Consulting Group Investment Advisor Research (CG IAR). Investment products on the Focus List have CG IAR's highest level of confidence. CG IAR believes these investment products have the potential to outperform an appropriate
benchmark or peer group over a longer period, typically greater than three years. There can be no guarantee, however, that any Focus List investment product will outperform its benchmark or peer group. Investment products on the Approved
List have been evaluated by CG IAR and meet acceptable standards. They have usually been subject to a less comprehensive evaluation process than investment products on CG IAR's Focus List. The Not Approved List identifies investment
products that in CG IAR's opinion no longer warrant research coverage due to a specific concern(s) or material event.

External Assets- Certain assets listed in this view are based upon information provided by you, your client or other external sources and are not part of accounts that you manage at Morgan Stanley. Assets not held with Morgan Stanley may not
be covered by SIPC protection or by additional protection under Morgan Stanley’s excess insurance coverage plans. Morgan Stanley may include information about these external assets in this view solely as a service to you, and Morgan
Stanley is not responsible for the accuracy of any information provided by external sources, including but not limited to, you, your client or another financial institution. You are responsible for ensuring the accuracy of such information. Generally,
any financial institution that holds securities is responsible for year-end reporting (Internal Revenue Service (IRS) Form 1099) and separate periodic statements, which may vary from Morgan Stanley’s information due to different tax reporting

periods.

Tangi . p Tangi isible in Positi

M = Position purchased on Margin, S = Short Position, E = External Account, C = Reinvest None, R = Reinvest, P = Reinvest Principal (UIT's), | = Reinvest Income (UIT's), RTH = Recommend to Hold, O = Open Order, Page 1 of 3
SK = Position held in Safekeeping, DIV = For debt securities that pay dividends (identified as “Pays Div”), accrued interest represents accrued expected dividends. Unit and Total Cost include these accrued dividends,

but Market Value does not, so Unrealized Gain/(Loss) may be understated. 1
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Unless otherwise indicated, this information is not intended to be a substitute for the official account statements that you receive from us. This information is approximate and subject to adjustment, updating and correction and is for illustrative
and general reference purposes only. We are not responsible for any clerical, computational or other inaccuracies, errors or omissions. We obtain market values and other data from various standard quotation services and other sources, which
we believe to be reliable. However, we do not warrant or guarantee the accuracy or completeness of any such information. The values that you actually receive in the market for any investment may be higher or lower than the values reflected
herein. To the extent there are any discrepancies between your official account statement and this information, you should rely on the official account statement. This information should not be considered as the sole basis for any investment
decision.

The Bank Deposit Program (BDP) is a cash sweep feature whereby clients can chose to have their available free credit balances automatically deposited into interest bearing, FDIC-insured deposit accounts at up to three banks ("Program
Banks"): (1) Morgan Stanley Bank, N.A. and/or Morgan Stanley Private Bank, National Association (together, the "Morgan Stanley Banks"), or (2) Citibank, N.A. The Program Banks are FDIC members. Morgan Stanley Smith Barney LLC
("Morgan Stanley") is a registered broker-dealer, not a bank. Morgan Stanley and the Morgan Stanley Banks are affiliates. Unless specifically disclosed to you in writing, other investments and services offered to you through Morgan Stanley are
not insured by the FDIC, are not deposits of or other obligations of, or guaranteed by, the Program Banks and involve investment risks, including possible loss of principal amount invested.

New Treasury regulations require that we report your adjusted cost basis and classify the gain or loss as either long-term or short-term on the sale of covered securities acquired on or after January 1, 2011. These regulations also require that we
make basis adjustments due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. This section may not reflect all of the basis adjustments we are required to make for tax
reporting purposes. The information in this section is provided for informational purposes only and should not be used in the preparation of your income tax returns.

GUIDE TO MORGAN STANLEY & CO. LLC (MORGAN STANLEY) AND Morningstar, Inc. RATINGS

Morgan Stanley Research Ratings

Morgan Stanley does not assign ratings of Buy, Hold or Sell to the stocks they cover. Morgan Stanley's ratings, Overweight, Equal-weight, Not-Rated and Underweight, are not the equivalent of Buy, Hold, and

Sell, but represent recommended relative weightings. To satisfy regulatory requirements, Morgan Stanley corresponds Overweight, their most positive stock rating, with a Buy recommendation, they correspond

Equal-weight and Not-Rated to Hold and Underweight to Sell recommendations, respectively. For ease of comparison, we have normalized these ratings so that (1) corresponds to Buy recommendations, (2) corresponds to Hold
recommendations, and (3) corresponds to Sell recommendations. Please refer to a Morgan Stanley research report for a complete description of

Morgan Stanley's rating system and Morgan Stanley's actual proprietary rating on any covered company.

Morgan Stanley's ratings are described below:

Morgan Stanley Wealth Management Normalized Code / Morgan Stanley Rating: Definition

1/ Overweight (O):The stock's total return is expected to exceed the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months

2 | Equal-weight (E):The stock's total return is expected to be in line with the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months

2 / Not-Rated (NR):Currently the analyst does not have adequate conviction about the stock's total return relative to the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next
12-18 months

3/ Underweight (U):The stock's total return is expected to be below the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months.

Morningstar, Inc. Ratings

For ease of comparison, we have normalized Morningstar, Inc. proprietary research ratings to a 1 (Buy), 2 (Hold), and 3 (Sell), which differs from Morningstar, Inc. rating system.

Please refer to a Morningstar, Inc. research report for a complete description of Morningstar, Inc. rating system and Morningstar, Inc. actual proprietary rating on any covered company. Morningstar, Inc. ratings are described below:

Morgan Stanley Wealth Management Normalized Code / Morningstar, Inc. Rating: Definition

1/ 5-Stars (BUY - Significantly Undervalued): Appreciation beyond a fair risk-adjusted return is highly probable over a multiyear time frame.

1/ 4-Stars (BUY - Undervalued): Appreciation beyond a fair risk-adjusted return is probable.

2/ 3- Stars (HOLD - Fairly valued): Indicates that investors are likely to receive a fair risk-adjusted return (approximately cost of equity).

3/ 2- Stars (SELL — Overvalued): Investors are likely to receive a less than fair risk-adjusted return and should consider directing their capital elsewhere.

3/1- Stars (SELL - Significantly Overvalued): Indicates a high probability of undesirable risk-adjusted returns from the current market price over a multiyear time frame.

Relevant benchmarks: In North America the relevant benchmark is the S&P 500 Index, in Europe and in

Asia, the relevant benchmarks are generally the S&P Europe 350 Index and the S&P Asia 50 Index.

Moody's Investors Service and Morningstar, Inc.Credit Ratings

The credit rating from Moody's Investors Service and Morningstar, Inc. may be shown for certain fixed income securities. All credit ratings represent the "opinions" of the provider and are not representations or guarantees of performance.

CG IAR Statuses in Investment Advisory Programs

Consulting Group Investment Advisor Research (CG IAR) reviews covers a range of investment managers and products in the Consulting and Evaluation Services, Fiduciary Services, Select UMA, TRAK Fund Solution, Institutional Consulting
Group and Fiduciary Asset Management programs. CG IAR statuses for these products are:

Investment products on the Focus List have CG IAR's highest level of confidence. CG IAR believes these investment products have the potential to outperform an appropriate benchmark or peer group over a longer period, typically greater than
three years. There can be no guarantee, however, that any Focus List investment product will outperform its benchmark or peer group. Investment products on the Approved List have been evaluated by CG IAR and meet acceptable standards.
They have usually been subject to a less comprehensive evaluation process than investment products on CG IAR's Focus List. The Not Approved List identifies investment products that in CG IAR's opinion no longer warrant research coverage
due to a specific concern(s) or material event.

Important Information About Auction Rate Securities For certain Auction Rate Securities there is no or limited liquidity. Therefore, the price(s) for these Auction Rate Securities are indicated as not being available by a dash "-". There can be no
assurance that a successful auction will occur or that a secondary market exists or will develop for a particular security.

Prices of securities not actively traded may not be available, and are indicated by a dash "-".

Morgan Stanley & Co. Custodian Type- Morgan Stanley & Co. LLC ("MS & Co.") is an affiliate of Morgan Stanley Smith Barney LLC ("Morgan Stanley Wealth Management") and both are subsidiaries of Morgan Stanley, the financial holding
company. MS & Co. values shown on the 3D platform may differ from the values shown in official MS & Co. statements due to, among other things, different reporting methods, delays, market conditions and interruptions. The information shown
is approximate and subject to updating, correction and other changes. Information being reported by Morgan Stanley Wealth Management on assets held by other custodians, which are related to Income, Performance, Tax Lots, Total Cost,
Target Asset Allocation, Asset Classification and Gain/Loss may differ from that information provided by the custodian. In performance calculations, the inception date will align with the first date on which Morgan Stanley Wealth Management
received account information from the custodian. If there are discrepancies between the official MS & Co. account statement and 3D, rely on the official MS & Co. account statement.

External Accounts- "External" generally refers to accounts, assets, and/or liabilities that your client holds with financial institutions and/or which may be custodied outside of Morgan Stanley (whose subsidiaries include Morgan Stanley Smith
Barney LLC and Morgan Stanley & Co.) ("External Accounts"). External Accounts are not under administration or management at Morgan Stanley and are not reflected in your Morgan Stanley account statements. Information related to External
Accounts is provided solely as a service to you and your client. The information reference is based upon information provided by external sources which we believe to be reliable. However, we do not independently verify this information. As
such, we do not warrant or guarantee that such information is accurate or timely, and any such information may be incomplete or condensed.

M = Position purchased on Margin, S = Short Position, E = External Account, C = Reinvest None, R = Reinvest, P = Reinvest Principal (UIT's), | = Reinvest Income (UIT's), RTH = Recommend to Hold, O = Open Order, Page 2 of 3
SK = Position held in Safekeeping, DIV = For debt securities that pay dividends (identified as “Pays Div”), accrued interest represents accrued expected dividends. Unit and Total Cost include these accrued dividends,
but Market Value does not, so Unrealized Gain/(Loss) may be understated. 2
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Information related to Income, Performance, Tax Lots, Total Cost, Target Asset Allocation, Asset Classification and Gain/Loss may differ from the information provided by your client's custodian. External information presented herein is subject to,
and does not supersede, the confirmations and account statements provided by your client's custodian. Values shown in an account statement from your custodian may differ from the values shown here due to, among other things, different
reporting methods, delays, market conditions and interruptions. If there are discrepancies between your client's custodian's official account statement and this material, rely on the custodian’s official account statement. We are not obligated to
notify you or your client if information changes. In performance calculations, the inception date referenced will reflect the first date on which Morgan Stanley received account information from the custodian. If information on an External Account
cannot be reported, it will be noted. Assets not custodied with Morgan Stanley are not covered by SIPC protection at Morgan Stanley or by additional protection under Morgan Stanley’s excess insurance coverage plans. However, these assets
may be subject to SIPC coverage at the entity at which they are custodied.

Manually Added- "Manually Added" generally refers to accounts, assets, and/or liabilities, as applicable, that your client holds with other financial institutions and/or which may be custodied outside of Morgan Stanley (whose subsidiaries include
Morgan Stanley Smith Barney LLC and Morgan Stanley & Co.) ("Manually Added External Accounts"). The Manually Added External Accounts referenced are generally not held with Morgan Stanley and are not under administration or
management at Morgan Stanley. Information about such Manually Added External Accounts is manually inputted, updated and maintained solely by you and/or your client. Morgan Stanley may include information about these Manually Added
External Accounts solely as a service to you and your client. We do not independently verify any information related to Manually Added External Accounts. As such, we do not warrant or guarantee that such information is accurate or timely, and
any such information may be incomplete or condensed.Valuations and other information about these assets may be provided by you and/or your client and are generally based upon estimates. The information is used for position, asset
allocation, and product allocation reporting purposes but is not, however, reflected in your client's Morgan Stanley account statements. Income values, including Estimated Annual Income and Projected Income, are not calculated for Manually
Added External Accounts. The information being reported by Morgan Stanley on Manually Added External Accounts related to Performance, Tax Lots, Total Cost, Target Asset Allocation, Asset Classification and Gain/Loss may differ from the
information provided to your client by the custodian of those assets. If there are discrepancies between your client's custodian’s official account statement and this material, rely on the custodian’s official account statement. The inception date
referenced in this view will reflect the date on which information about the Manually Added External Accounts was input by you and/or your client. If information on a Manually Added asset cannot be reported, it will be noted. Assets not custodied
with Morgan Stanley are not covered by SIPC protection at Morgan Stanley or by additional protection under Morgan Stanley’s excess insurance coverage plans. However, these assets may be subject to SIPC coverage at the entity at which
they are custodied.

Timing of Feeds- Account and Position data for Morgan Stanley & Co. and External Accounts is obtained from sources that we believe to be reliable. However, Morgan Stanley Wealth management does not guarantee its accuracy or timeliness
as such information may be incomplete, condensed, or based on differing points of time. Please refer to the "Last Update Date" for information regarding when the data was last refreshed. You should not take any action relying upon this
information without confirming its accuracy and completeness.

Previous Close- Assets held outside of Morgan Stanley Wealth Management have been included in the "Previous Close Assets" calculation for the purposes of providing an aggregated value of the client’s total assets currently in view. The
calculation of "Previous Close Assets" may not be priced solely as of the previous day’s close, as some assets are not refreshed on a daily basis.

FX Currencies- FX Currencies (i.e., Euro, Swiss Francs, Japanese Yen, etc.) is a product type category representing the foreign currency cash position(s) held in clients' Morgan Stanley FX account(s) or held away at an external institution.

FX Forwards- FX Forwards is a product type category representing positions, held in clients' Morgan Stanley FX account(s), or held away at an external institution. The positions represent a transaction that solely involves the exchange of two
different deliverable currencies on a specific future date at a fixed rate agreed upon on the inception of the contract covering the exchange.

FX Spots- FX Spots is a product type category representing positions, held in clients’ Morgan Stanley FX account(s), or held away at an external institution. The positions represent a transaction that solely involves the exchange of two different
currencies at an agreed rate for settlement on a spot date (up to Trade Date + 2 business days).

FX positions are displayed, and USD FX market rates / values are priced as of close of business.

Available Cash does not include Morgan Stanley & Co. and External accounts and assets.

Wealth Mgmt. Net Cash only applies to Morgan Stanley Wealth Management accounts.

External securities that are not held in U.S. Dollar (USD) are priced in accordance with Morgan Stanley Smith Barney's market data pricing methodologies and displayed in USD. External non-U.S. Dollar currency holdings are converted using
the previous business day’s closing FX market rate and will be displayed in USD.

M = Position purchased on Margin, S = Short Position, E = External Account, C = Reinvest None, R = Reinvest, P = Reinvest Principal (UIT's), | = Reinvest Income (UIT's), RTH = Recommend to Hold, O = Open Order, Page 3 of 3
SK = Position held in Safekeeping, DIV = For debt securities that pay dividends (identified as “Pays Div”), accrued interest represents accrued expected dividends. Unit and Total Cost include these accrued dividends,
but Market Value does not, so Unrealized Gain/(Loss) may be understated. 3
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POSITIONS 15

Symbol/CUSIP Security Description Quantity Price (§)| Market Value ($) Chg. ($) Avg. Unit Cost ($) Total Adjusted Cost ($) GIL ($) Net Value Curr Div$ GI/L (%) Accrued

Incr/Decr ($) Yield Int ($)
BDPS MORGAN STANLEY PRIVATE BANK NA - - 6,665.98 - - - - - - - - 0.04
T AT&T INC 300.000 29.690 8,907.00 - 32.18 9,653.32 -746.32 - 7.00 2.08 -7.73 -
RNP COHEN & STEERS REIT & PFD &INM 1,746.000 19.710 34,413.66 - 21.53 37,583.87 -3,170.21 - 7.54 1.48 -8.44 -
EEM ISHARES MSCI EMERGING MKTS ETF 350.000 44.280 15,498.00 - 47.35 16,573.06 -1,075.06 - 2.01 0.89 -6.49 -
ICF ISHARES COHEN&STEERS REIT ETF 276.000 104.330 28,795.08 - 110.97 30,626.80 -1,831.72 - 263 275 -5.98 -
IJK ISHARES S&P MID-CAP 400 G ETF 175.000 244.320 42,756.00 - 119.15 20,851.05 21,904.95 - 0.94 230 105.05 -
IWF ISHARES RUSSELL 1000 GRW ETF 458.000 218.530 100,086.74 - 104.65 47,930.66 52,156.08 - 0.76 1.66 108.82 -
1JJ ISHARES S&P MID-CAP 400 V ETF 225.000 139.970 31,493.25 - 94.18 21,189.88 10,303.37 - 227 3.18 48.62 -
IJR ISHARES SP SMALLCAP 600 INDEX 660.000 73.610 48,582.60 - 45.76 30,199.91 18,382.69 - 1.60 1.18 60.87 -
IEFA ISHARES CORE MSCI EAFE ETF 1,339.000 60.770 81,371.03 - 54.34 72,759.68 8,611.35 - 259 1.58 11.84 -
RWX SPDR DJ WILSHIRE INTL REAL EST 638.000 30.410 19,401.58 - 42.03 26,812.72 -7,411.14 - 11.02 335 -27.64 -
BIIEX BRANDES INTERNATIONAL EQ | 3,475.840 13.950 48,487.97 0.00 15.27 53,060.52 -4,572.55 1,887.67 3.72 0.51 -8.62 -
MIOIX MSIF INTL OPPORTUNITY PTF | 803.859 34.300 27,572.36 0.00 24.93 20,040.20 7,532.16 7,532.16 0.00 0.00 37.59 -
MXIIX TOUCHSTONE FLEXIBLE INC Y 4,839.835 11.200 54,206.15 0.00 10.82 52,382.68 1,823.47 6,388.15 343 0.38 3.48 -
1ISIX VOYA STRAT INC OPPPORT | 13,381.383 9.820 131,405.18 0.00 10.26 137,230.59 -5,825.41 2,106.35 418 0.41 -4.24 -

Wealth Mgmt. Net Cash $6,665.98
Sub-Total MSWM Advisory Assets $679,642.58 Sub-Total MSWM Non-Advisory Assets $0.00
Totals $679,642.58 $0.00 $576,894.94 $96,081.66 $0.04

Cash, MMF and Deposits- Bank deposits are held at (1) Morgan Stanley Bank, N.A. and/or Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney, LLC, or (2) or Citibank, N.A., each FDIC members.
Deposits are eligible for FDIC insurance up to applicable limits and in accordance with FDIC rules.

Fixed Income- Bond prices are typically updated on a daily basis through an overnight batch feed, therefore prices do not reflect current intra-day values. Prices displayed in the official account statement may differ from the prices utilized in this
material due to, among other things, the use of different reporting methods, date of the report, rounding, delays, market conditions and interruptions. For floating rate securities, the accrued interest is an estimate based on the current floating
coupon rate and may not reflect historic rates within the accrual period.

Certificates of Deposit- CDs are insured by the FDIC, an independent agency of the U.S. Government, up to a maximum amount of $250,000 (including principal and accrued interest) for all deposits held in the same insurable capacity (e.g.
individual account, joint account, IRA etc.) per CD depository. Investors are responsible for monitoring the total amount held with each CD depository. All deposits at a single depository held in the same insurable capacity will be aggregated for
purposes of the $250,000 federal deposit insurance limit, including deposits (such as bank accounts) maintained directly with the depository and CDs of the depository held through Morgan Stanley Smith Barney LLC. A secondary market in CDs
may be limited. CDs sold prior to maturity are subject to market risk and therefore investors may receive more or less than the amount invested or the face value. Callable CDs are callable at the sole discretion of the issuer. For more information
about FDIC insurance, please visit the FDIC website at www.fdic.gov.

Mutual Funds— Mutual Funds are typically priced daily. The price provided is the previous business day's closing price. The amount of Net Value Increase/ (Decrease) compares your Total Purchases (all purchases less Dividend Re-
Investments) with the Market Value of all shares you hold of the fund. This calculation is of informational purposes only, does not reflect your total unrealized gain or loss and should not be used for tax purposes.Please note that we are not able
to identify the mutual fund position as Margin "M" if the position balance is made up of shares that are new (less than 30 days old).

Unit Investment Trusts— Unit Investment Securities are typically priced daily. The price provided is the previous day's closing price.

Alternative Investments- Your interests in Alternative Investments may not be held at Morgan Stanley Smith Barney LLC, but may have been purchased through Morgan Stanley Smith Barney LLC, and are not covered by SIPC. The information
provided to you: 1) is included solely as a service to you and certain transactions may not be reported; 2) is derived from you or another external source for which Morgan Stanley Smith Barney LLC is not responsible, and may have been
modified to take into consideration capital calls or distributions to the extent applicable; 3) may not reflect actual shares, share prices or values; 4) may include invested or distributed amounts in addition to a fair value estimate; and 5) should not
be relied upon for tax reporting purposes. Alternative Investments are illiquid and may not be valued daily, therefore the estimated valuation provided will be as of the most recent date available. No representation is made that the valuation is a
market value or that the interest could be liquidated at this value. Morgan Stanley Smith Barney LLC is not required to take any action with respect to your investment unless valid instructions are received from you in a timely manner. Some
positions reflected above may not represent interests in the fund, but rather redemption proceeds withheld by the issuer pending final valuations which are not subject to the investment performance of the fund and may or may not accrue interest
for the length of the withholding.

Annuities/Insurance Products- Insurance and Annuity products and values are displayed for informational purposes only. Values reflect in force Insurance purchased through Morgan Stanley Smith Barney LLC in conjunction with its licensed
insurance agency affiliates as of date shown as reported by the Insurance carrier. Amounts shown may be subject to surrender and other contract charges. Invested premium is defined as either the original purchase price plus additions, minus
withdrawals or principal withdrawals. Display of insurance or annuity products on the Morgan Stanley Smith Barney LLC account statement does not confer or imply ownership or beneficial interest on the part of the account holder. All ownership,
rights, benefits and payments are controlled by the contract between the insurance company and the contract owner as shown on your policy copy. Annuitized information as provided by the insurance carrier reflects the value of the last payment
made as per your instructions and does not imply that the funds were re-deposited into a Morgan Stanley Smith Barney LLC account and is provided for informational purposes only. Surrendered or annuitized policies will not appear as assets on
this statement.

Exchange Traded Funds/Stock/Option Pricing- Current prices are available for Exchange Traded Funds, Stocks and Options only. All other current pricing reflects the most recently available price for that security. For example, Mutual Fund
current prices are the most recent business day's Net Asset Value.

Risk/Ratings- Research Ratings may be displayed for certain securities. Neither Morgan Stanley nor Morningstar, Inc. uses the rating system displayed. For ease of comparison, we have normalized their ratings so that (1) = Buy, (2) = Hold, and
(3) = Sell.You should not infer the investment risks or profile of any security from these ratings but refer to the research reports for a complete description of the research provider's rating system, rating and views on the
security.

M = Position purchased on Margin, S = Short Position, E = External Account, C = Reinvest None, R = Reinvest, P = Reinvest Principal (UIT's), | = Reinvest Income (UIT's), RTH = Recommend to Hold, O = Open Order, Page 1 of 3
SK = Position held in Safekeeping, DIV = For debt securities that pay dividends (identified as “Pays Div”), accrued interest represents accrued expected dividends. Unit and Total Cost include these accrued dividends,
but Market Value does not, so Unrealized Gain/(Loss) may be understated. 4
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Consulting Group Investment Advisor Research (CG IAR). Investment products on the Focus List have CG IAR's highest level of confidence. CG IAR believes these investment products have the potential to outperform an appropriate
benchmark or peer group over a longer period, typically greater than three years. There can be no guarantee, however, that any Focus List investment product will outperform its benchmark or peer group. Investment products on the Approved
List have been evaluated by CG IAR and meet acceptable standards. They have usually been subject to a less comprehensive evaluation process than investment products on CG IAR's Focus List. The Not Approved List identifies investment
products that in CG IAR's opinion no longer warrant research coverage due to a specific concern(s) or material event.

External Assets- Certain assets listed in this view are based upon information provided by you, your client or other external sources and are not part of accounts that you manage at Morgan Stanley. Assets not held with Morgan Stanley may not
be covered by SIPC protection or by additional protection under Morgan Stanley’s excess insurance coverage plans. Morgan Stanley may include information about these external assets in this view solely as a service to you, and Morgan
Stanley is not responsible for the accuracy of any information provided by external sources, including but not limited to, you, your client or another financial institution. You are responsible for ensuring the accuracy of such information. Generally,
any financial institution that holds securities is responsible for year-end reporting (Internal Revenue Service (IRS) Form 1099) and separate periodic statements, which may vary from Morgan Stanley’s information due to different tax reporting
periods.

Tangible Assets- Please note that Tangible Assets are not visible in Positions.

Unless otherwise indicated, this information is not intended to be a substitute for the official account statements that you receive from us. This information is approximate and subject to adjustment, updating and correction and is for illustrative
and general reference purposes only. We are not responsible for any clerical, computational or other inaccuracies, errors or omissions. We obtain market values and other data from various standard quotation services and other sources, which
we believe to be reliable. However, we do not warrant or guarantee the accuracy or completeness of any such information. The values that you actually receive in the market for any investment may be higher or lower than the values reflected
herein. To the extent there are any discrepancies between your official account statement and this information, you should rely on the official account statement. This information should not be considered as the sole basis for any investment
decision.

The Bank Deposit Program (BDP) is a cash sweep feature whereby clients can chose to have their available free credit balances automatically deposited into interest bearing, FDIC-insured deposit accounts at up to three banks ("Program
Banks"): (1) Morgan Stanley Bank, N.A. and/or Morgan Stanley Private Bank, National Association (together, the "Morgan Stanley Banks"), or (2) Citibank, N.A. The Program Banks are FDIC members. Morgan Stanley Smith Barney LLC
("Morgan Stanley") is a registered broker-dealer, not a bank. Morgan Stanley and the Morgan Stanley Banks are affiliates. Unless specifically disclosed to you in writing, other investments and services offered to you through Morgan Stanley are
not insured by the FDIC, are not deposits of or other obligations of, or guaranteed by, the Program Banks and involve investment risks, including possible loss of principal amount invested.

New Treasury regulations require that we report your adjusted cost basis and classify the gain or loss as either long-term or short-term on the sale of covered securities acquired on or after January 1, 2011. These regulations also require that we
make basis adjustments due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. This section may not reflect all of the basis adjustments we are required to make for tax
reporting purposes. The information in this section is provided for informational purposes only and should not be used in the preparation of your income tax returns.

GUIDE TO MORGAN STANLEY & CO. LLC (MORGAN STANLEY) AND Morningstar, Inc. RATINGS

Morgan Stanley Research Ratings

Morgan Stanley does not assign ratings of Buy, Hold or Sell to the stocks they cover. Morgan Stanley's ratings, Overweight, Equal-weight, Not-Rated and Underweight, are not the equivalent of Buy, Hold, and

Sell, but represent recommended relative weightings. To satisfy regulatory requirements, Morgan Stanley corresponds Overweight, their most positive stock rating, with a Buy recommendation, they correspond

Equal-weight and Not-Rated to Hold and Underweight to Sell recommendations, respectively. For ease of comparison, we have normalized these ratings so that (1) corresponds to Buy recommendations, (2) corresponds to Hold
recommendations, and (3) corresponds to Sell recommendations. Please refer to a Morgan Stanley research report for a complete description of

Morgan Stanley's rating system and Morgan Stanley's actual proprietary rating on any covered company.

Morgan Stanley's ratings are described below:

Morgan Stanley Wealth Management Normalized Code / Morgan Stanley Rating: Definition

1/ Overweight (O):The stock's total return is expected to exceed the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months

2 | Equal-weight (E):The stock's total return is expected to be in line with the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months

2 / Not-Rated (NR):Currently the analyst does not have adequate conviction about the stock's total return relative to the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next
12-18 months

3/ Underweight (U):The stock's total return is expected to be below the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months.

Morningstar, Inc. Ratings

For ease of comparison, we have normalized Morningstar, Inc. proprietary research ratings to a 1 (Buy), 2 (Hold), and 3 (Sell), which differs from Morningstar, Inc. rating system.

Please refer to a Morningstar, Inc. research report for a complete description of Morningstar, Inc. rating system and Morningstar, Inc. actual proprietary rating on any covered company. Morningstar, Inc. ratings are described below:

Morgan Stanley Wealth Management Normalized Code / Morningstar, Inc. Rating: Definition

1/ 5-Stars (BUY - Significantly Undervalued): Appreciation beyond a fair risk-adjusted return is highly probable over a multiyear time frame.

1/ 4-Stars (BUY - Undervalued): Appreciation beyond a fair risk-adjusted return is probable.

2/ 3- Stars (HOLD - Fairly valued): Indicates that investors are likely to receive a fair risk-adjusted return (approximately cost of equity).

3/ 2- Stars (SELL — Overvalued): Investors are likely to receive a less than fair risk-adjusted return and should consider directing their capital elsewhere.

3 /1- Stars (SELL - Significantly Overvalued): Indicates a high probability of undesirable risk-adjusted returns from the current market price over a multiyear time frame.

Relevant benchmarks: In North America the relevant benchmark is the S&P 500 Index, in Europe and in

Asia, the relevant benchmarks are generally the S&P Europe 350 Index and the S&P Asia 50 Index.

Moody's Investors Service and Morningstar, Inc.Credit Ratings

The credit rating from Moody's Investors Service and Morningstar, Inc. may be shown for certain fixed income securities. All credit ratings represent the "opinions" of the provider and are not representations or guarantees of performance.

CG IAR Statuses in Investment Advisory Programs

Consulting Group Investment Advisor Research (CG IAR) reviews covers a range of investment managers and products in the Consulting and Evaluation Services, Fiduciary Services, Select UMA, TRAK Fund Solution, Institutional Consulting
Group and Fiduciary Asset Management programs. CG IAR statuses for these products are:

Investment products on the Focus List have CG IAR's highest level of confidence. CG IAR believes these investment products have the potential to outperform an appropriate benchmark or peer group over a longer period, typically greater than
three years. There can be no guarantee, however, that any Focus List investment product will outperform its benchmark or peer group. Investment products on the Approved List have been evaluated by CG IAR and meet acceptable standards.
They have usually been subject to a less comprehensive evaluation process than investment products on CG IAR's Focus List. The Not Approved List identifies investment products that in CG IAR's opinion no longer warrant research coverage
due to a specific concern(s) or material event.

Important Information About Auction Rate Securities For certain Auction Rate Securities there is no or limited liquidity. Therefore, the price(s) for these Auction Rate Securities are indicated as not being available by a dash "-". There can be no
assurance that a successful auction will occur or that a secondary market exists or will develop for a particular security.

M = Position purchased on Margin, S = Short Position, E = External Account, C = Reinvest None, R = Reinvest, P = Reinvest Principal (UIT's), | = Reinvest Income (UIT's), RTH = Recommend to Hold, O = Open Order, Page 2 of 3
SK = Position held in Safekeeping, DIV = For debt securities that pay dividends (identified as “Pays Div”), accrued interest represents accrued expected dividends. Unit and Total Cost include these accrued dividends,
but Market Value does not, so Unrealized Gain/(Loss) may be understated. 5
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Prices of securities not actively traded may not be available, and are indicated by a dash "-".

Morgan Stanley & Co. Custodian Type- Morgan Stanley & Co. LLC ("MS & Co.") is an affiliate of Morgan Stanley Smith Barney LLC ("Morgan Stanley Wealth Management") and both are subsidiaries of Morgan Stanley, the financial holding
company. MS & Co. values shown on the 3D platform may differ from the values shown in official MS & Co. statements due to, among other things, different reporting methods, delays, market conditions and interruptions. The information shown
is approximate and subject to updating, correction and other changes. Information being reported by Morgan Stanley Wealth Management on assets held by other custodians, which are related to Income, Performance, Tax Lots, Total Cost,
Target Asset Allocation, Asset Classification and Gain/Loss may differ from that information provided by the custodian. In performance calculations, the inception date will align with the first date on which Morgan Stanley Wealth Management
received account information from the custodian. If there are discrepancies between the official MS & Co. account statement and 3D, rely on the official MS & Co. account statement.

External Accounts- "External” generally refers to accounts, assets, and/or liabilities that your client holds with financial institutions and/or which may be custodied outside of Morgan Stanley (whose subsidiaries include Morgan Stanley Smith
Barney LLC and Morgan Stanley & Co.) ("External Accounts"). External Accounts are not under administration or management at Morgan Stanley and are not reflected in your Morgan Stanley account statements. Information related to External
Accounts is provided solely as a service to you and your client. The information reference is based upon information provided by external sources which we believe to be reliable. However, we do not independently verify this information. As
such, we do not warrant or guarantee that such information is accurate or timely, and any such information may be incomplete or condensed.

Information related to Income, Performance, Tax Lots, Total Cost, Target Asset Allocation, Asset Classification and Gain/Loss may differ from the information provided by your client's custodian. External information presented herein is subject to,
and does not supersede, the confirmations and account statements provided by your client's custodian. Values shown in an account statement from your custodian may differ from the values shown here due to, among other things, different
reporting methods, delays, market conditions and interruptions. If there are discrepancies between your client's custodian's official account statement and this material, rely on the custodian’s official account statement. We are not obligated to
notify you or your client if information changes. In performance calculations, the inception date referenced will reflect the first date on which Morgan Stanley received account information from the custodian. If information on an External Account
cannot be reported, it will be noted. Assets not custodied with Morgan Stanley are not covered by SIPC protection at Morgan Stanley or by additional protection under Morgan Stanley’s excess insurance coverage plans. However, these assets
may be subject to SIPC coverage at the entity at which they are custodied.

Manually Added- "Manually Added" generally refers to accounts, assets, and/or liabilities, as applicable, that your client holds with other financial institutions and/or which may be custodied outside of Morgan Stanley (whose subsidiaries include
Morgan Stanley Smith Barney LLC and Morgan Stanley & Co.) ("Manually Added External Accounts"). The Manually Added External Accounts referenced are generally not held with Morgan Stanley and are not under administration or
management at Morgan Stanley. Information about such Manually Added External Accounts is manually inputted, updated and maintained solely by you and/or your client. Morgan Stanley may include information about these Manually Added
External Accounts solely as a service to you and your client. We do not independently verify any information related to Manually Added External Accounts. As such, we do not warrant or guarantee that such information is accurate or timely, and
any such information may be incomplete or condensed.Valuations and other information about these assets may be provided by you and/or your client and are generally based upon estimates. The information is used for position, asset
allocation, and product allocation reporting purposes but is not, however, reflected in your client's Morgan Stanley account statements. Income values, including Estimated Annual Income and Projected Income, are not calculated for Manually
Added External Accounts. The information being reported by Morgan Stanley on Manually Added External Accounts related to Performance, Tax Lots, Total Cost, Target Asset Allocation, Asset Classification and Gain/Loss may differ from the
information provided to your client by the custodian of those assets. If there are discrepancies between your client's custodian’s official account statement and this material, rely on the custodian’s official account statement. The inception date
referenced in this view will reflect the date on which information about the Manually Added External Accounts was input by you and/or your client. If information on a Manually Added asset cannot be reported, it will be noted. Assets not custodied
with Morgan Stanley are not covered by SIPC protection at Morgan Stanley or by additional protection under Morgan Stanley’s excess insurance coverage plans. However, these assets may be subject to SIPC coverage at the entity at which
they are custodied.

Timing of Feeds- Account and Position data for Morgan Stanley & Co. and External Accounts is obtained from sources that we believe to be reliable. However, Morgan Stanley Wealth management does not guarantee its accuracy or timeliness
as such information may be incomplete, condensed, or based on differing points of time. Please refer to the "Last Update Date" for information regarding when the data was last refreshed. You should not take any action relying upon this
information without confirming its accuracy and completeness.

Previous Close- Assets held outside of Morgan Stanley Wealth Management have been included in the "Previous Close Assets" calculation for the purposes of providing an aggregated value of the client’s total assets currently in view. The
calculation of "Previous Close Assets" may not be priced solely as of the previous day’s close, as some assets are not refreshed on a daily basis.

FX Currencies- FX Currencies (i.e., Euro, Swiss Francs, Japanese Yen, etc.) is a product type category representing the foreign currency cash position(s) held in clients' Morgan Stanley FX account(s) or held away at an external institution.

FX Forwards- FX Forwards is a product type category representing positions, held in clients' Morgan Stanley FX account(s), or held away at an external institution. The positions represent a transaction that solely involves the exchange of two
different deliverable currencies on a specific future date at a fixed rate agreed upon on the inception of the contract covering the exchange.

FX Spots- FX Spots is a product type category representing positions, held in clients’ Morgan Stanley FX account(s), or held away at an external institution. The positions represent a transaction that solely involves the exchange of two different
currencies at an agreed rate for settlement on a spot date (up to Trade Date + 2 business days).

FX positions are displayed, and USD FX market rates / values are priced as of close of business.

Available Cash does not include Morgan Stanley & Co. and External accounts and assets.

Wealth Mgmt. Net Cash only applies to Morgan Stanley Wealth Management accounts.

External securities that are not held in U.S. Dollar (USD) are priced in accordance with Morgan Stanley Smith Barney's market data pricing methodologies and displayed in USD. External non-U.S. Dollar currency holdings are converted using
the previous business day’s closing FX market rate and will be displayed in USD.

M = Position purchased on Margin, S = Short Position, E = External Account, C = Reinvest None, R = Reinvest, P = Reinvest Principal (UIT's), | = Reinvest Income (UIT's), RTH = Recommend to Hold, O = Open Order, Page 3 of 3
SK = Position held in Safekeeping, DIV = For debt securities that pay dividends (identified as “Pays Div”), accrued interest represents accrued expected dividends. Unit and Total Cost include these accrued dividends,
but Market Value does not, so Unrealized Gain/(Loss) may be understated. 6
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